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3.1 Introduction IREDA has framed Renewable Energy and Energy Efficiency Financing Guidelines for

project financing. These guidelines inter alia, consist of: o IREDA''s financing norms consisting of sectors

eligible for financing and types of

Committee Reports; CAG Performance Audit Summary: Renewable energy sector in India; Policy. Discussion

Papers; Science and Technology Policy; ... CAG Performance Audit Summary: Renewable energy sector in

India. Follow Us. PRS Legislative Research is licensed under a Creative Commons Attribution 4.0

International License.

Chapter I Report No. 34 of 2015 Page | 2 Renewable Energy Sector in India The grid-connectable renewable

power had estimated potential of 8,89,5085 MW. The Planning Commission in the 12th Five Year Plan (FYP)

document has stated that the supply from renewables is expected to increase rapidly from 24,503 MW by the

end of the 11thFYP to 54,503 MW by the end of the ...
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1.1 Functions and objectives of IREDA Renewable energy is an important component of India''s energy

portfolio. The importance of renewable energy sources in transition to a sustainable energy base was

recognised by the

Report of the C& AG of India on Renewable Energy Sector in India, Union Government(Ministry of New and

Renewable Energy)(Report No.34 of 2015) 72 0 Report No. 34

Report No. 34 of 2015 Renewable Energy Sector in India Page | iii Contents Topics Page No. Preface v

Executive Summary and Recommendations vii Chapter I Renewable Energy Sector in India 1 Section I

National Action Plan on Climate Change - Renewable Purchase Obligation and Clean Development

Mechanism

CHAPTER 4 - Renewable Energy Initiatives Renewable Energy Initiatives 4.1 31 Non achievement of target

on Renewable Energy Initiatives 4.1.1 31 Solar Energy Initiatives 4.1.2 33 Progress on Solar Energy

Initiatives 4.1.2.1 34 Wind energy initiatives 4.1.3 36 Harnessing wind energy through wind-based power

plants 4.1.3.1 36

Report No. 6 of 2020 129 Karnataka Solar Power Development Corporation Limited 13.1 Non availing of

CENVAT credit in time on inputs/capital goods ... RENEWABLE ENERGY . Report No. 6 of 2020 130 A

review of service tax returns of Company for the period March 2016 to June 2017 revealed that it had paid

service tax amounting to ` 25.39 crore (in ...
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4.3 Comparison of NPAs with other power sector financing companies A comparative statement depicting the

position of NPA in IREDA vis-&#224;-vis other power project financing companies is in the following Table

4.2:

The impact of unprecedented investment in renewable infrastructure will likely become more apparent in

2024. Regulatory boosts to renewable energy and transmission buildout could help address grid constraints.

28-March, 2023 Report No. 01 of the Year 2024 GoMP - State Finance Audit Report of the CAG of India for

... 21-December, 2022 Report No. 04 of the Year 2023 GoMP - State Finance Audit Report of the CAG of

India for ... 08-August, 2022 Report no. 06 of the year 2023 GoMP - Report of the Comptroller and Auditor

General of India on ...

This year''s World Energy Investment report contains new analysis on sources of investments and sources of

finance, making a clear distinction between those making investment decisions (governments, often via

state-owned enterprises (SOEs), private firms and households) and the institutions providing the capital (the

public sector, commercial lenders, and development ...
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7.1 Conclusion IREDA is a key central public sector enterprise exclusively financing Renewable Energy

projects. The renewable energy sector is growing at a fast pace and has attracted competitors in the financing

arena.

Chapter IX Report No. 34 of 2015 Page | 154 Renewable Energy Sector in India Jammu &  Kashmir Jammu

and Kashmir Energy Development Agency (JAKEDA) had not undertaken surveys of remote villages for

assessment of demand for electricity and availability of RE sources. As such, DPR and lists of beneficiaries

had not been prepared despite the fact that

The New Energy Outlook presents BloombergNEF''s long-term energy and climate scenarios for the transition

to a low-carbon economy. Anchored in real-world sector and country transitions, it provides an independent

set of credible scenarios covering electricity, industry, buildings and transport, and the key drivers shaping

these sectors until 2050.

Considering the significance of RE as an alternative to meet the ever growing energy demand of India, we

decided to take up Performance Audit of Renewable Energy Sector in India for the period 2007-14. Apart

from auditing the Ministry of New and Renewable Energy and institutions under it, audit was also conducted

in 24 selected States.

IREDA Indian Renewable Energy Development Agency 45. JAKEDA Jammu &  Kashmir Energy

Development Agency 46. JNNSM Jawaharlal Nehru National Solar Mission 47. JREDA Jharkhand
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Renewable Energy Development Agency 48. KL Kilo Litre 49. KREDA Kargil Renewable Energy

Development Agency 50. KREDL Karnataka Renewable Energy Development Limited 51.

Karnataka Renewable Energy Development Limited suffered a loss of INR2.64 crore in the project due to

short claim/receipt of Service charges, penalty charged by MNRE for delay and non-receipt of contribution

due from the State Government. The State could commission only 43 per cent of Solar Water Pumps (SWP)

envisaged. (Paragraph 3.1)

Chapter VII Report No. 34 of 2015 Page | 118 Renewable Energy Sector in India should monitor the

submission of UCs and if the UC was not received within the specified time, the grantee organization should

be black listed. As per Principal Pay and Accounts Officer of MNRE, UCs worth ` 198 crore were pending

(August 2014).MNRE did not review

Chapter II Report No. 34 of 2015 Page | 14 Renewable Energy Sector in India MNRE undertook a study (June

2009) and came up with conceptual framework for REC mechanism to possibly address the issue of

geographical dispersion of RE resources. The REC mechanism was based on the premise that the RE

generation entails reduction of

Report No. 34 of 2015 Executive Summary and Recommendations Renewable Energy Sector in India Page |

xi potential exploitation at 68 per cent followed by Tamil Nadu at 51 per cent.Jammu &  Kashmir, Odisha and

Uttar Pradesh had not exploited the potential at all.

This report includes information pertaining to three major minerals and two minor minerals related to the

Directorate of Mines and Geology and information from the Electricity Department of Goa pertaining to

Renewable energy resources. These departments of the State Government have co-operated with AG''s Office

by providing
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